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Autoregressive Distributed Lag Estimates
1) selected based on Schwarz Bayesian Criterion.0.0.0.ARDL (3

Dependent variableis LXNGI
35 observations used for estimation from 1349 to 1383

Regressor Coefficient Standard Error T-Ratio [Prob
LXNGI (-1) 53675 17128 3.1337[.004 ]
LXNGI (-2) -.080918 .19048 -.42482[.674 ]
LXNGI (-3) -.38205 .18364 -2.0804[.047]
LRPNGI -.16647 16778 -.99224[.330]
LRPEI .23884 .19388 1.2319[.229]
LRPOPI -.61188 .29513 -2.0732[.048]
LVAI 3.8690 .65502 5.9067[.000]
LVAI (-1) -1.7834 .67969 -2.6238[.014]
INPT -7.8183 24170 -3.2347[.003]

R-Squared .97658 R-Bar-Squared .96938
26) 135.5445[.000] .S.E. of Regression .25541 F-stat. F(8
Mean of Dependent Variable 7.7385 S.D. of Dependent Variable 1.4596

Residual Sum of Squares 1.6961 Equation Log-likelihood 3.3096
Akaike Info. Criterion -5.6904 Schwarz Bayesian Criterion  -12.68

DW-statistic 1.7308
Diagnostic Tests
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* LM Version

Test Statistics
Version

25) = 1.0121[.324].A: Serial Corrdation*CHSQ ( 1) = 1.3617[.243]*F( 1
25) = .62434[.437].B: Functional Form *CHSQ( 1) = .85278[.356]*F ( 1
C: Normality *CHSQ ( 2)= 1.7576[.415]* Not applicable

33) = .39216[.535].D: Heteroscedasticity* CHSQ ( 1) = .41104[.521]*F( 1

A: Lagrange multiplier test of residual serial correlation
B: Ramsey's RESET test using the square of the fitted values

C: Based on atest of skewness and kurtosis of residuals
D: Based on the regression of sguared residuals on squared fitted values

Estimated Long Run Coefficients using the ARDL Approach
and 1) selected based on Schwarz Bayesian Criterion. 0. 0. 0.ARDL (3

Dependent variableis LXNGI
35 observations used for estimation from 1349 to 1383

Coefficient Standard Error T-Ratio

[Prob

LRPNGI -.17974 16677 -0777[.291]

LRPEI .25787 17635 4623[.156]
.26804 -2.4646[.021]

LRPOPI -.66062
LVAI 2.2517 .13604 6.5516[.000]

INPT -8.4410 1.0655 -7.9219[.000]

Regressor

Error Correction Representation for the Selected ARDL Model
and 1) selected based on Schwarz Bayesian Criterion. 0. 0. 0.ARDL (3

Dependent variable is dALXNGI
Observations used for estimation from 1349 to 1383
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Regressor Coefficient Standard Error T-Ratio [Prob]
dLXNGI1 46297 .18278 2.5329[.017]
dLXNGI2 .38205 .18364 2.0804(.047]

DLRPNGI -.16647 16778 -.99224[.330]
DLRPEI .23884 .19388 1.2319[.229]
DLRPOPI -.61188 .29513 -2.0732[.048]
DLVAI 3.8690 .65502 5.9067[.000]

DINPT -7.8183 24170 -3.2347[.003]

ECM (-1) -.92622 23778 -3.8953[.001]

List of additional temporary variables created

DLXNGI = LXNGI-LXNGI (-1)
dLXNGI1 = LXNGI (-1)-LXNGI (-2)
dLXNGI2 = LXNGI (-2)-LXNGI (-3)
DLRPNGI = LRPNGI-LRPNGI (-1)
DLRPEI = LRPEI-LRPEI (-1)
DLRPOPI = LRPOPI-LRPOP! (-1)
DLVAI = LVAI-LVAI (-1)
DINPT = INPT-INPT (-1)
ECM = LXNGI + .17974*LRPNGI -.25787*LRPEl + .66062*LRPOPI
-2.2517*LVA
| + 8.4410*INPT

R-Squared .65696 R-Bar-Squared
55140
27) . SE. of Regression 25541 Festal F

7.1131[.000]

Mean of Dependent Variable 15294 S.D. of Dependent Variable
.38134

Residual Sum of Squares 1.6961 Equation Log-likelihood
3.3096

Akaike Info. Criterion -5.6904 Schwarz Bayesian Criterion
-12.6894

DW-statistic 1.7308

R-Squared and R-Bar-Squared measures refer to the dependent variable
DLXNGI and in cases where the error correction model is highly
Restricted. these measures could become negative



